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Advisors Cite Government Debt and Geopolitics as Top Market Risks Through 2028

March 11, 2026, Needham, MA — Financial advisors are entering 2026 focused on structural economic risks
rather than a single dominant market shock. In particular, advisors cite government debt and fiscal policy as
their top concern, with 46% ranking it the most significant risk over the next 12 months, increasing to 56%
over the next three years, according to FUSE Research Network’s latest Advisor Trend Monitor: Advisor Top
Trends for 2026.

Other leading concerns include geopolitical and global trade disruptions (42%), financial market volatility and
valuations (39%), and economic growth and recession risk (38%). The findings suggest that advisors expect
markets to remain shaped by policy uncertainty, geopolitical developments and persistent macro volatility,
even as cyclical concerns, such as inflation and interest rate policy, begin to moderate.

Advisors' Economic Concerns: % to Rank Top or High Concern

Government debt 46%
and fiscal policy

56%

trade disruptions 38%
Financial market volatility 39%
and valuations 32%
recession risk 39%
and yield curve dynamics 24%
. . 25%
and wage pressures 15%
0% 10% 20% 30% 40% 50%
Source: FUSE Research Network B 12 Months M3 Years

research network

60%


mailto:jlinnehan@fuse-research.com

“Advisors are clearly preparing clients for a market environment defined by structural uncertainty,” said Mike
Evans, Partner and Director of Advisor Research at FUSE Research Network. “Even before the recent escalation
between the United States and Iran, advisors were focused on the potential for geopolitical shocks and policy-
driven volatility. Events like these reinforce why many advisors are emphasizing risk management, downside
resilience, and outcome-oriented investment strategies in portfolios.”

Advisor Top Trends for 2026 is part of the FUSE Advisor Trend Monitor. In addition to economic concerns, this
survey-based series explores how advisors source, customize, and implement models, their adoption of
defined outcome ETFs, and their awareness of tokenization. The research is based on a survey of more than
520 financial advisors across all channels, conducted in early February 2026, with results analyzed across a
range of advisor demographics.

For details about obtaining a copy of the Advisor Trend Monitor — Advisor Top Trends for 2026, please email
Deb Wetherbee at dwetherbee@fuse-research.com or call (617) 413-1960.

About FUSE Research Network LLC

Founded in 2008, FUSE delivers tactical decision support that enhances the effectiveness of sales, national
accounts, marketing, and product teams at investment management firms. Our seasoned decision-support
team is unparalleled in its ability to translate industry trends, competitive landscapes, and client-specific
challenges into practical, results-driven, actionable guidance that helps investment managers optimize
distribution, product development, and overall business performance. In addition to our core research and
consulting services, FUSE offers proprietary benchmarking studies, competitive financial advisor intelligence,
and custom surveys of financial advisors.
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