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Registered Index-Linked Annuity Sales on the Rise 

November 18, 2020, Needham, MA – In a year unlike any we have seen in recent memory, with a 
global pandemic, U.S. recession and record-breaking unemployment, it is remarkable that FUSE 
Research Network’s 2020 advisor variable annuity survey, done in partnership with 
WealthManagment.com, showed overall stability in advisors’ attitudes toward and use of annuities. 
However, beneath the surface are important signals of how things may be changing. 

Based on findings from our latest Advisor Trend Monitor Series Report – Variable Annuities: The 
Advisor View, upstart registered index-linked annuities (RILAs) have grown from 11% of VA sales in 
2018 ($11.2 billion) to 20% in the first half of 2020 (annualized run rate of $18.8 billion). Overall, 30% 
of advisors currently use RILAs while more than one-third plans to use the product in the next two 
years. Wirehouse advisors exhibit the highest proclivity with 56% planning to use the product by 
2022. Formerly known as “index-linked variable annuities,” RILAs offer a structured product-like 
investment within a VA chassis. These products offer returns linked to stock indices (usually price-
only, rather than total return indices) with caps or buffers on losses (and, in some cases, on gains). 

Current and Future Use of RILAs 
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“Although advisors still see lifetime income planning and tax-deferral as core reasons to use 
annuities, they are becoming more familiar with RILAs and have begun to view them more 
positively,” explains Patrick Newcomb, Director of BenchMark Research. “We expect continued 
growth in use of RILAs in the short to medium term, which has been aided by headwinds for fixed and 
fixed-index annuities caused by low interest rates and investor jitters following the market crash in 
March.” 

In addition to the use of RILAs the Advisor Trend Monitor Report – Variable Annuities: The Advisor 
View focuses on reasons why advisors use VAs in client portfolios, factors for recommending as well 
as limiting a VA, current and future use of asset allocation models, insights on investment-only 
variable annuities and advisory annuities and VA manufacturer rankings. The report includes several 
noteworthy shifts compared to our 2018 survey. 

The FUSE Advisor Trend Monitor is a survey-based report series that provides timely insight into 
advisor views on a range of issues central to asset managers’ decisions about resource allocation. 
With the ongoing support of our partner, WealthManagement.com, FUSE releases a total of six 
reports annually that comprise the Advisor Trend Monitor report series.

For details about obtaining a copy of Variable Annuities: The Advisor View, please email Jason 
Heinhorst at jheinhorst@fuse-research.com or call (720) 221-5223. 

About FUSE Research Network LLC

FUSE was launched in 2008 with the view that research and consulting support for asset managers 

has failed to evolve with the changing needs of the client. The future competitive environment will 

demand that clients make important business decisions within shorter and shorter timeframes.  

In order to support clients in this setting, FUSE provides a dynamic research platform that covers our 
clients’ current and future decision areas (strategic and tactical). Our goal is to become an invaluable 
business partner through the delivery of highly informed and forward-looking recommendations that 
are among the critical inputs our clients need to optimize results. 


