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Advisors Planning to Increase Allocations to Unified Managed Accounts 

March 24, 2020, Needham, MA – As broker/dealers continue to cull products from their platforms 
and move to centralized unified managed account (UMA) programs, it is critical for asset managers to 
understand advisors’ perspectives on this shift. According to FUSE Research Network’s latest Advisor 
Trend Monitor Series Report – Advisor Top Trends for 2020, published in conjunction with 
WealthManagement.com, advisors currently use UMAs for 38% of their client assets, and they 
anticipate usage growing to 47% by 2022. 

Current and Future Use of UMAs by Advisors 
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Looking at the data by distribution channel reveals higher UMA usage among RIAs and wirehouse 
advisors, at 47% and 40% of client assets, respectively. RIAs plan to have 54% of client assets in UMAs 
by 2022, while wirehouse advisors expect to shift an additional 9% of AUM in the next two years. 



Also, the trend is further illustrated by the desire among surveyed advisors for an investment solution 
in multiple packages. “Nearly 60% of advisors stated that a strategy available in multiple structures 
was either ‘somewhat’ or a ‘major factor’ in the decision to use it. Clearly, distributors and their 
advisors want a consistent solution for clients,” explains Patrick Newcomb, Director of BenchMark 
Research. “Vehicle-specific platforms make it more difficult to execute this strategy. Shifting to a 
UMA solution enables advisors and research groups to deliver consistent investment solutions to 
clients with similar profiles. It also simplifies the process for advisors by providing access to multiple 
vehicle types on a single platform.” 

In addition to current and future UMA usage, the Advisor Trend Monitor Report – Advisor Top Trends 
for 2020 focuses on the following topics: third-party asset manager content, interactions with 
wholesalers, most valued digital media, social media platforms, assessing the worth of attending 
specific industry conferences, portfolio allocation adjustments, impact of platform consolidation, 
incorporating Morningstar analyst ratings in fund selection and more. 

The FUSE Advisor Trend Monitor is a survey-based report series that provides timely insight into 
advisor views on a range of issues central to asset managers’ decisions about resource allocation. 
With the ongoing support of our partner, WealthManagement.com, FUSE releases a total of six 
reports annually that comprise the Advisor Trend Monitor series.

For details about obtaining a copy of Advisor Top Trends for 2020, please email Jason Heinhorst at 
jheinhorst@fuse-research.com or call (720) 221-5223. 

About FUSE Research Network LLC

FUSE was launched in 2008 with the view that research and consulting support for asset managers 

has failed to evolve with the changing needs of the client. The future competitive environment will 

demand that clients make important business decisions within shorter and shorter timeframes.  

In order to support clients in this setting, FUSE provides a dynamic research platform that covers our 
clients’ current and future decision areas (strategic and tactical). Our goal is to become an invaluable 
business partner through the delivery of highly informed and forward-looking recommendations that 
are among the critical inputs our clients need to optimize results. 


